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SUBJECT: IE A: SEPTEMBER 1 1 EXPERTS MEETING ON 
SECRETARIATS' PROGRESS REPORT ON SHORT-TERM 
OUTLOOK MARKET 

1. MISSION HAS RECEIVED LETTER FROM IEA SECRETARIAT 
(HOPKINS) SCHEDULING A MEETING OF EXPERTS, CHAIRED BY 
SECRETARIAT, FOR 10:30 AM SEPTEMBER 11 TO CONSIDER 
SUBSTANCE AND PRESENTATION OF SECRETARIATS' PROGRESS 
REPORT ON SHORT TERM OUTLOOK FOR OIL MARKET. 

2. AT MEETING SECRETARIAT HOPES TO RECEIVE COMMENTS ON 
PROGRESS REPORT TOUCHING ON FOLLOWING SUBJECTS: 

- THE APPROPRIATENESS OF THE SECRETARIAT'S GEN- 
ERAL APPROACH TO SHORT-TERM PROJECTION, AS 
REVEALED IN APPENDIX I ON THE METHODOLOGY AND IN 
THE MAIN TEXT; 

- THE REASONABLENESS OF THE REGIONAL AND MAJOR 
COUNTRY ENERGY PRODUCTION AND REQUIREMENTS IN 1974, 
AND THE PROJECTIONS THROUGH 1976; 
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- THE RESPONSIVENESS OF THE GENERAL LEVEL OF 
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ECONOMIC ACTIVITY AND OF OIL DEMAND IN THE OECD 
REGION TO POSSIBLE ALTERNATIVE INCREASES IN THE 
EXPORT PRICE OF CRUDE OIL IN THE AUTUMN; AND 

- THE APPROPRIATE FORM OF PRESENTATION OF THE SHORT 
TERM OUTLOOK SHOULD THE GOVERNING BOARD DECIDE TO 
RELEASE IT OUTSIDE THE IEA. 

3. SECRETARIAT REQUESTS NAMES OF US EXPERTS ATTENDING 
MEETING AS SOON AS POSSIBLE. IN MEANTIME SUBSTANTIVE 
QUESTIONS ON MARKET OUTLOOK MAY BE ADDRESSED TO REDDING 
TON OF IEA POLICY ANALYSIS DIVISION. KATZ 
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